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INFORMATION MEMORANDUM OF
GEETANJALI] CREDIT AND CAPITAL LIMITED

[Originally Incorporated as a Private Limited Company in the name & style of ShubhPaper Moulding
Private Limited with the Registrar of Companies, Punjab, Himalchal Pradesh, and Chandigarh at
Jaltandhar vide Certificate of Incorporation dated 5% December, 1990, Later on the Company changed
its object clause and name to Shubh International Limited on 24% January, 1996 and obtained fresh
certificate of commencement of Business from the Registrar of Companies. Further, the Company
changed its name to Geetanjali Credit and Capital Limited on 0% July, 2002, The Corporate
Identification Number of the Company is L21 O12CHI1990PLC010869 ]

Registered Office ; SCO 23-24-25 IInd F loor,
Sector 34-A, Chandigarh

Corporate Office : 502/C, 5% Floor, Sahajanand Shopping Centre, Opp.
Swaminarayan Temple, Shahibaug, Ahmedabad -
380004

Phone No. : +91-79-31207638

Website : www.gectanjalicreditcapital .com

E-Mail : gecl@india,com, infg@g;o_etanialicreditcapital.com,

Company Secretary and : Dipesh Panchal

Compliance officer

PurvaSharegistry (India) Pvt Ltd
Registrar & Share Transfer

Agent

The Equity shares of Geetanjali Credit and Capital Limited which arecurrently fisted on
Ahmedabad Stock Exchange is proposed to be listed on Bombay Stock Exchange Limited
through this Information Memorandum under Direct Listing Criteria.
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PART I- DEFINATION AND ABBREVIATION

Unless otherwise the context indicates, the following terms have the meaning given below.

Reference to statues, rules, regulations, guidelines and policies will be deemed to include all

amendments and modifications thereta.

Terms

Description

“The Company™ or
“Comp any kL

‘(G CCL")

or

Geetanjali Credit and Capital Limited, a Company incorporated
under the provisions of the Companies Act, 1956 having its
Registered office atSCO 23-24-25, IInd Floor, Sector 34-A,
Chandigarh and Corporate Office at 502/C, 5™ Floor, Sahajanand
Shopping Centre, Shahibaug, Ahmedabad - 380004

Conventional / General Terms / Abbreviations

Term Description

Act or Companies Act The Companies Act, 1956 and the amendments made thereto from
time to time or Companies Act 2013

Article or ACA Articles of Associations of GCCL

AGM Annual General Meeting

Auditors The Statutory Auditors of GCCL being

ASE Ahmedabad Stock Exchange Limited

Board of Directors/ Board The Board of Directors of GCCL

BSE BSE Limited

CDSL Central Depository Services (INDIA) Limited

Depository A Depository registered with SEBI under the Securities and
Exchange Board of India ( Depositories and Participants)
Regulations, 1996, as amended

Depository Participants/ DP | A Depository Participants as defined under the Depositories Act

DIN Director Identification Number

EGM/ EOGM Extraordinary General Meeting of the Shareholders of the
Company

EPS Earnings Per Share i.e. profit after tax per share

Equity Shares Equity Shares of the Company of face value of Rs. 10/- each,
unless otherwise specified in the context thereof

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, together with rules

and regulations there under

Financial Year/ Fiscal year/
FY

12 months period ending on March 31 of a particular year

HUF

Hindu Undivided Family

M

Information Memorandum
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IT Information Technology

LT. Act The Income Tax Act, 1961

MD Managing Director

MOA Memorandum of Association of GCCL

N.A/N/A Not Applicable

NAV Net Asset Value

NCR National Capital Region

NBFC Non Banking Financial Company

NCT National Capital Territory

NSDL National Securities Depository Limited

p.a. Per annum

PAN Permanent Account Number aliotted under the Income Tax
Act, 1961 of India

RBl Reserve Bank Of India

ROC Registrar of Companies, NCT of Delhi &Haryana

Rs./ RupeesT Indian Rupees

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act,1992

SEBI Act Securities and Exchange Board of India Act,1992

SEBI  Insider  Trading | Securities and Exchange Board of India (Prohibition of Insider

Regulations Trading) Regulations, 1992

SEBI (SAST) Regulations/ | Securities and Exchange Board of India (Substantial Acquisition

SEBI Takeover Code of Shares and Takeover) Regulations,2011

UsSD/$ U.8. Doliar

WTD Whole-time Director(s)
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PART II - RISK FACTORS

1. USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND CURRENCY OF
PRESENTATION

Financial Data

Unless indicated otherwise, the financial data in this Information Memorandum is derived
from our financial statements prepared in accordance with the Generally Accepted
Accounting Principles in India (“Indian GAAP”) and the Companies Act, 2013, as amended
(“Companies Act”) included elsewhere in this Information Memorandum. The financial year
commences on April 1 and ends on March 31, so all references to a particular financial year
are to the twelve-month period ended March 31 of that year. In this Information
Memorandum, any discrepancies in any table between the total and the sums of the amounts

listed are due to rounding off.

Industry and Market Data

Unless stated otherwise, industry data and the market data used throughout this Information
Memorandum have been obtained from industry publications, websites and other
authenticated published data. Industry publications generally state that the information
contained in those publications has been obtained from sources believed to be reliable but that
their accuracy and completeness are not guaranteed and their reliability cannot be assured.
Although, the Company believes that industry data used in this Information Memorandum is
reliable, it has not been independently verified. Similarly, internal company reports, while

believed by us to be reliable, have not been verified by any independent sources.

The extent to which the market and industry data used in this Information Memorandum is
meaningful depends on the readers familiarity with the understanding of the methodologies
used in compiling such data, There are no standard valuation methodologies or accounting
policies in the said industry in India and methodologies and assumptions may vary widely

among different industry sources,

Currency Information

All references to “Rupees” or “Rs.” or “INR” or “” are to Indian Rupees, the official
currency of the Republic of India. All references to “$”, “US$”, “USD”, “U.S.$”, “U.S.
Dollar(sy” or “US Dollar(s)” are to United States Dollars, the official currency of the United

,/"-.'.
fET

States of America.
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1. FORWARD LOOKING STATEMENTS

This Information Memorandum contains certain words or phrases, including, “will”, “aim”,
“will likely result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”,
“plan”, “contemplate™, “seek to”, “future”, *would”, “objective”, “goal”, “project”, “should”,
“will pursue” and similar expressions or variations of such expressions, that are forward-
looking statements. All forward-looking statements are subject to risks, uncertainties and
assumptions that could cause actual results to differ materially from those conternplated by

the relevant forward-looking statement.

Important factors that could cause actual results to differ materially from the Company’s

expectations include, among others:

e Changes in law and regulations that apply to the industries in India, wherein the
Company is operating;

¢ Increasing competition and the conditions of the customers of the Company;

e Changes in Government Policies;

¢ The Company’s ability to successfully implement its strategy, growth and expansion
plans;

¢ (eneral economic and business conditions in the markets in which the Company
operates and in the local, regional and national economies;

¢ Changes in the value of the Rupee vis-a-vis other currencies;

o Changes in political and socio-economic conditions in India;

» The Company’s ability to meet its capital expenditure requirements;

* Fluctuations in operating costs;

o Company’s ability to attract and retain qualified personnel;

s Changes in technology,

¢ The performance of the financial markets in India and globally; and

* Any adverse outcome in the legal proceedings in which the Company might get
involved in future.
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3. RISK FACTORS

A. INTERNAL RISK FACTORS

1. There are certain legal/ income tax proceedings against our Company/ Promoter

Group Company which are pending at different levels of adjudication.

Management Perception

There are certain legal/ income tax proceedings which are pending at different level of
adjudication against our Company, Promoter Group Company, which may have financial
implication on our Company. For more information regarding litigation, please refer to

the chapter titled *“‘Outstanding Litigations” of this Information Memorandum.

2. Qur growth will depend on our ability to develop our brand and failure to do so will

adversely affect our ability to compete in the industry.

Management Perception

We believe that promoting and positioning ouwr brand is necessary for achieving
recognition of our services, Brand promotion activities may not yield increased revenues
and even if they do, increased revenues may not offset the expenses we incur in brand
building. If we fail to promote our brand, our business, financial condition and result of

operation could be affected.

3. Owur business is vulaerable to interest rate risk. Changes in interest rate may affect
our income from operation and adversely affect our financial performance and

profitability.

Management Perception

In our NBFC business, we are exposed to the risk of higher interest rates. If the yield on
our Company’s interest —earning assets does not increase at the same time or to the same
extent as our cost of funds, or our cost of funds does not decline at the same time or to the
same extent as the yield on its interest earning assets, our net interest income and net
interest margin would be adversely impacted. This could have a material adverse effect

on the financial performance,
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4. Our Company may experience delays in enforcing the collateral when borrowers
default on their obligations, which will result in failure to recover the expected value

of collateral and affect our financial performance.

Management Perception

Our Company may not be able to realize the full value of the collateral as a result of
delays in bankruptey and foreclosure proceedings, inability to foreclose, defects in the
title of collateral, fraudulent transfers by borrowers and other factors which includes
legislative changes and judicial pronouncements. The inability to recover the expected
value of collateral could expose our Company to losses, which will have impact on

business and financial performance.

5. The changes in the regulations that govern our Company could cause the business to

suffer.

Management Perception
NBFCs in India are regulated by the RBI. Any changes in the regulatory framework will
affect the profitability of our business and our future financial performance.

6. We may require additional funds to satisfy our capital needs, which we may not able
to procure.
Management Perception
We may need to raise additional capital from time to time, which we may not able to
procure. The Company may not be able to raise adequate funds on attractive terms and

conditions, which could have an adverse effect on our results of operations.

B. EXTERNAL RISK FACTORS

1. A stowdown in economic growth in India could cause business to suffer.

Management Perception

The performance and growth of the company and the industry are dependent on the health
of the Indian economy as well the secondary industries. The economy could be adversely
affected by various factors such as political or regulatory action, including adverse
changes in liberalization policies, social disturbances, terrorist attacks and other acts of
violence or war, natural calamities, interest rates, commodity and energy prices and
various other factors. Any slowdown in the Indian economy may adversely impact
business and financial performance and the price of Equity Shares.

I
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2. Political instability or changes in the government could delay the liberalization of
the Indian economy and adversely affect economic cenditions in India generally,

which could impact financial results and prospects.

Management Perception
Since 1991, successive Indian govermmments have pursued policies of economic
liberalization, including significantly relaxing restrictions on the private sector.
Nevertheless, the role of the Indian central and state governments in the Indian economy
as producers, consumers and regulators has remained significant. The leadership of India
has changed many times since 1996. The current central government is headed by the
Indian National Congress and is a coalition of several political parties. Although the
cirrent government has announced policies and taken initiatives that support the
economic liberalization policies that have been pursued by previous governments, the rate
of economic liberalization could change, and specific laws and policies affecting industry,
foreign investment and other matters affecting investment in securities could change as
well.

3. Any downgrading of India’s debt rating by an independent agency may harm ability

to raise debt financing,

Management Perception

Any adverse revisions to India’s credit ratings for domestic and international debt by
international rating agencies may adversely affect ability to raise additional financing and
the interest rates and other commercial terms at which such additional financing is
available. This could have a material adverse effect on capital expenditure plans, business

and financial performance.

4. Terrorist attacks, civil unrest and other acts of violence or war invelving India and

other countries could adversely affect the financial markets and our business.

Management Perception

Terrorist attacks and other acts of violence or war tay negatively affect the Indian
financial markets and also adversely affect the worldwide financial markets. In addition,
any deterioration in relations between India and its neighbouring countries might result in
investor concern about stability in the region, which could adversely affect the business.
India has witnessed civil disturbances in the past and it is possible that future civil unrest
as well as other adverse social, economic and political events in India could have a
negative impact. Such incidents could also create perception in the minds of investors

that, investment in Indian Companies involve a higher degree of risk.

8|Page
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5. Natural calamities could have a negative impact on the Indian economy and cause

our business to suffer,

Management Perception
India has experienced natural calamities such as earthquake, tsunami, floods and drought
in the past. The extent and severity of these natural disasters determines their impact on

the Indian economy, which have a adverse impact on our business.

6. Factors affecting Indian ecanomy in general

Management Perception

Like any other entity, our financial results are aiso affected by the macro economic
factors determining the growth of the Indian economy in general and continued growth of
the securities market. The Growth of our business and ability to maintain the growth is
influenced by the growth rate of the securities market indicators. Any slowdown in Indian
economy or slowdown in securities market or any changes in govertiment regulation

could have an impact on our financial performance,

9|.Pa.ge
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PART 111 - INTRODUCTION
1. INDUSTRY OVERVIEW

The following summary should be read with the Risk Factors as mentioned in Part II andthe more
detailed information about the Company and the financial statements included in thelnformation

Memorandum,

INDUSTRY

Non Baoking Financial Companies

Overview

NBFCs are an integral part of the country’s financial system complementing the services of
commercial banks. The main reason attributed to the growth of NBFCs is the comprehensive
regulation of the banking system. Other factors include higher level of customer orientation,
lesser pre/post sanction requirements and higher rates of interest on deposits being offered by
NBFCs. It is mandatory that every NBFC should be registered with RBI to carry on any business

of non banking financial institution.

The activities of non-banking financial companies (NBFCs) in India have undergone qualitative
changes over the years through functional specialisation. The role of NBFCs as effective financial
intermediaries has been well recognized as they have inherent ability to take quicker decisions,
assume greater risks, and customize their services and charges more according to the needs of the
clients. While these features, as compared to the banks, have contributed to the proliferation of
NBFCs, their flexible structures allow them to unbundle services provided by banks and market
the components on a competitive basis. The distinction between banks and non-banks has been
gradually getting blurred since both the segments of the financial system engage themselves in

many similar types of activities.

At present, NBFCs in India have become prominent in a wide range of activities like hire-
purchasefinance, equipment lease finance, loans, investments, etc. By employing innovative
marketingstrategies and devising tailor-made products, NBFCs have also been able to build up a
clientele baseamong the depositors, mop up public savings and command large resources as
reflected in the growth of their deposits from public, shareholders, directors and other companies,

and borrowings by issue of non-convertible debentures, etc.

fobit
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The importance of NBFCs in delivering credit to the unorganised sector and to small borrowers at
thelocal level in response to local requirements is well recognised. The rising importance of this
segmentcalls for increased regulatory attention and focused supervisory scrutiny in the interests

of financialstability and depositor protection.

NBFCs can be divided into deposit taking NBECs, i.e., which accept deposits from public and
non deposit accepting or holding NBFCs being those which do not accept deposits from public.

Even though the NBFCs are performing functions akin to that of banks, there are, however, a few

Differences:-

{a) NBFC cannot accept demand deposits;

(b) NBFCs are not a part of the payment and settlement system and as such cannot allow its

customers to operate their accounts through issue of cheques; and

{c) Deposit insurance facility of Deposit Insurance and Credit Guarantee Corporation is not
available for NBEC depositors unlike in case of banks.
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In the muiti-tier financial system of India, Non-banking financial companies (NBFCs) continue to
grow profitably by meeting the credit needs primarily of self-employed borrowers while

maintaining reasonable asset quality and prudent level of leveraging.

Nen-Banking Financial Company

Soc.mé.' Ret
Initially, the NBFCs registered with RBI could operate as:-
a) Equipment leasing company;
b) Hire-purchase company;

c) Loan company; and

d} Investment Company.

Presently, deposits taking NBFCs are classified in 3 categories vide RBI Regulation dated 6th
December, 2006:

{a) Asset Finance Company
(b) Investment Company; and

{c) Loan Company.

12|Page
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2. BUSINESS OVERVIEW

Geetanjali Credit And Capital Limited (formerly known as Shubh International Limited )
(registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company),

is engaged mainly, in the business of financial solution such as:-

a) investing in shares, both quoted and unquoted

b) Advancing loans against listed shares, securities and properties

¢} Margin funding

d) Corporate loans

e} Personal loans

f) Trade financing

g) Bill discounting

h) Offers specialized solutions for meeting specific liquidity requirements with technical
insights into capital markets.

i) Portfolic Management

The Company is working from its Corporate office situated at Ahmedabad, Gujarat
Opportunities and Threats:

Capital markets at present are going through turbulent times due to slow-down in
domestic economy, slow-down in reforms, uncertain global economic environment,
economic crisis faced by a few countries in Europe, fluctuations in currency rates, etc.
Although the inflation has remained steady during the year but it is still under pressure
due to hike in petrol prices, burden of diesel subsidies, high fiscal deficit, etc. However,
we feel that the opportunities will soon arise in the markets upon the corrective policies

by the government and better fiscal management which will strengthen the economy.

The NBFC industry holds immense potential and the Government of India's increased
focus towards Financial Inclusion has created various opportunities for existing NBFCs to
leverage on their established customer base in rural areas. The recent steps by the
Government of India to create Infrastructure for NBFC and to provide banking ficense for
NBFCs is a positive signal. The above opportunities have made the Industry highly
competitive with the emergence of new category of systematically important NBFCs.
Along with existing local and Muitinational players leading to tough competition within
the industry.

13 ] b ge
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Challenges & Future Outlook-

While NBFCs have witnessed substantial growth over the years, there are few areas of
concern which need to be addressed. For instance, while NBFCs have enjoyed an edge
over banks in semi-urban & rural markets where banking network is not yet strong, they
have limited spread in urben markets. Nonetheless, in recent years, NBFCs have begun to
create niches for themselves that are often neglected by banks. These primarily include

providing finance to non-salaried individuals, traders, transporters, stock brokers, etc.

The growth of the Company depends directly upon the performance of the Securities
Market, the Regulatory framework and other micro and macro economic factors in the
economy viz-a-viz movements in the interest rates, fluctuation in the currency rates, etc.

that have a direct bearing on the investment decisions of the Company.

Bearing unforeseen circumstances the Company has huge growth prospects and is
currently chalking out the roadmap to penetrate into new RBI approved segments for
NBFCs.

3. GENERAL INFORMATION

Our Company was originally Incorporated as a Private Limited Company in the name & style

of ShubhPaper Moulding Private Limited with the Registrar of Companies, Punjab,
Himaichal Pradesh, and Chandigarh at Jallandhar vide Certificate of Incorporation dated 5*
December, 1990. Later on the Company changed its object clause and name to Shubh

International Limited on 24" January, 1996 and obtained fresh certificate of commencement

of Business from the Registrar of Companies. Further, the Company changed its name to

Geetanjali Credit and Capital Limited on01% July, 2002. The Corperate Identification Number
of the Company is L21012CHI990PLC010869 ]. The Company is carrying its operations

from Corporate Office situated at Ahmedabad, Gujarat

a) Registered Office:- SCO 23-24-25, 1Ind Floor, Sector 34-A, Chandigarh

Details Registration / Identification Number
Registration Number 010869
Corporate Identity Number L21012CH19%0PLC10869

| P"a'g"e“ L
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b) Corporate Office:
502/C, 5™ Floor, Sahajanand Shopping Centre, Opp. Swaminarayan Temple,
Shahibaug, Ahmedabad - 380004
Tel +79-31207638
(The Company had signed Leave and License Agreement }

¢) Eligibility Criterion

The Company is submitting its Information Memorandumn under Direct Listing Norms,
containing information about itself, making disclosures in line with the disclosure
requirement for public issues, as applicable, to BSE for making the said Information

Memorandum available to public through their website viz. www.bseindia.com

d) Prohibition by SEBI
The Company, its directors, its promoters, other companies promoted by the promoters and
companies with which the company’s directors are associated as directors have not been

prohibited from accessing the capital markets under any order or direction passed by SEBL

¢) Caution

The Company accepts no responsibility for statements made otherwise than in the
Information Memorandum or any other materiat issued by or at the instance of the Company
and anyone placing reliance on any other source of information would be doing so at his or
her own risk. All information shall be made available by the company to the public and
investors at large and no selective or additional information would be available for a section

of the investors in any manner.
f) Filing
Copies of Information Memorandum bave been filed with BSE in due compliance.

g) Listing
Application has been made to BSE for permission to deal in and for an official quotation of

the Equity Shares of the Company.
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h} Disclaimer Clause of BSE

As required, a copy of this Information Memorandum is being submitted to BSE.

The BSE does not in any manner:

s  Warrant, certify or endorse the correciness or completeness of any of the contents of this
Information Memorandum; or

»  Warrant that this Company’s securities witl be traded or will continue to be traded on the
BSE; or

¢+ Take any responsibility for the financial or other soundness of this Company, its

promoters, its management or any scheme or project of this Company;

And it should not for any reason be deemed or construed to mean that this Information
Memorandum has been cleared or approved by the BSE. Every person who desires to acquire
any securities of this company may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the BSE whatsoever by reason of any loss
which may be suffered by such person consequent to or in connection with such subscription
/ acquisition whether by reason of anything stated or omitted to be stated herein or for any

other reason whatsoever.

iy DEMAT Credit
The Company had appointed Registrar & Share Transfer Agent and executed Agreements
with NSDL and CDSL for its securities in DEMAT form as per the following details:

(i) Dematerialization of Shares
The Company had signed Tripartite Agreement with both depositories i.e NSDL and CDSL
and allotted ISIN No. INE263R01010,

(i) Registrar & Share Transfer Agent

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Shiv Shakti Industrial Estate,

J.R. BorichaMarg,

Opp. Kasturba Hospital Lane,

Lower Parel (E},

Mumbai- 400 011
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j) SHARE TRANSFER SYSTEM

In compliance with SEB] Guidelines, the Registration of Share transfers in physical form as
well as in electronic form have been assigned to M/s PURVA SHAREGISTRY (INDIA)
PRIVATE LIMITED. In order to ensure timely registratioh of transfer and return of

certificates, the Company monitors the Registrars work closely on regular basis.

k) Statutory Auditors
S. KANSAL & ASSOCIATES
A/11, 2™ Floor, Milleanium Plaza
Opp. Swaminarayan Temple,
Mansi Circle, Vastrapur, Ahmedabad - 15

) Bankers to the Company
QOriental Bank of Commerce, Ahmedabad

m) Company Secretary and Compliance Officer
Mr. Dipesh M. Panchal, Company Secretary
(Investars can contact the Compliance Officer in case of any share transfer related

problem)

n) Listing
The Company is currently listed at :-
e Ahmedabad Stock Exchange Limited
Earlier, the Company was also listed at Ludhiana and Delhi Stock Exchange Limited, but
however all these stock exchange have been de-recognized. The initial listing of equity
shares of the Company was 17.02.1997

0) Ministry of Corporate Affairs (MCA)

The Company has periodically filed all the necessary documents with the MCA.

Registrar of Companies
Punjab, H.P & Chandigarh
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p) Other Requirements for Listing as per Companies Act, 2013:-

1} Consent of the Central Government for the present issue and declaration of the
Central Government about non-responsibility for financial soundness or correctness
of statements, The Company is an existing listed company on Ahmedabad Stock
Exchange and with that status the application is filed for listing under permitted
category with BSE and therefore the said provisions are not applicable which are
otherwise applicable to IPO/FPQ,

2) Letter of intent/industrial license and declaration of the Central Government about
non-responsibility for financial soundness or correctness of statements. The company
is an existing listed company on Ahmedabad Stock Exchange and with that
status the application is filed for listing under permitted category with BSE and
therefore the said provisions are not applicable which are otherwise applicable to
IPO/FPO.

3) Statement/declaration about the refund of the issue if minimum subscription of 90% is
not received within 90 days from closure of the issue. The company is an existing
listed company on Ahmedabad Stock Exchange and with that status the
application is filed for listing under permitted category with BSE and therefore
the said provisions are not applicable which are otherwise applicable to
IPO/FPO.

4) Declaration about the issue of allotment letters/refunds within a prescribed period and
interest in case of any delay in refund at the prescribed rate vnder Companies Act
2013. The company is an existing listed company on Ahmedabad Stock Exchange
and with that status the application is filed for listing under permitted category
with BSE and therefore the said provisions are not applicable which are
otherwise applicable to IPO/FPO.

5) Date of apening of the issue. Not Applicable.
Date of closing of the issue. Not Applicable,
Date of earliest closing of the issue. Not Applicable.

6) Lead managers: Not Applicable as this is not IPO/FPO

7) Name and address of trustee under debenture trust deed (in case of debenture issue).
Not Applicable.

8) Whether rating from any rating agency has been obtained for the proposed
debenture/preference shares issue. Not Applicable,

If no rating has been obtained, this should be answered as “No”.

8 |Pa .é.e .
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If “Yes” the rating should be indicated.

9) Underwriting of the Issue. Not Applicable.
10) a statement by the board of directors stating that-

All monies received out of issue of shares or debentures to public shall be transferred to
a separate bank account;

Details of all monies utilized out of issue referred to in sub-item (i) shall be disclosed
under an appropriate separate head in the Balance Sheet of the company indicating the
purpose for which such monies had been utilized; and

Details of all unutilized monies out of issue of shares or debentures, if any, referred to
in sub-item (i) shall be disclosed under an appropriate separate head in the Balance
Sheet of the company indicating the form in which such unutilized monies have been
invested. | ’

The company is an existing listed company on Ahmedabad Stock Exchange and
with that status the application is filed for listing under permitted category with
BSE and therefore the said provisions are not applicable which are otherwise
applicable to IPO/FPO.

11. Consent of directors, auditors, solicitors/ advocates, managers to the issue, Registrar
of issue, bankers to the company, bankers to the issue and experts. Not Applicable.
The company is an existing listed company on Ahmedabad Stock Exchange and
with that status the application is filed for listing under permitted category with
BSE and therefore the said provisions are not applicable which are atherwise
applicable to IPO/FPO.

12. Expert opinion obtained, if any. Not Applicable. The company is an existing listed
company on Ahmedabad Stock Exchange and with that status the application is
filed for listing under permitted category with BSE and therefore the said
provisions are not applicable which are otherwise applicable to IPO/FPO.

13. Authority for the issue and details of resolution passed for the issue. Not Applicable.

The company is an existing listed company on Ahmedabad Stock Exchange and
with that status the application is filed for listing under permitted category with
BSE and therefore the said provisions are not applicable which are otherwise
applicable to [PO/FPO,
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14. Procedure and time schedule for allotment and issve if certificates. Not Applicable.
The company is an existing listed company on Ahmedabad Stock Exchange and
with that status the application is filed for listing under permitted category with
BSE and therefore the said provisions are not applicable which are otherwise
applicable to IPO/FPO.

15. Change, if any, in directors and auditors during the last three years, and reasons thereof.

There are certain changes in the Board of Directors which are furnished hereunder:

S. | Name of the Director | Date of | Date Remarks

No appointment | Resignation

1 Rajesh Wadhera -— 09.07.2014 Due to pre-occupation
2 KunalDoshi 28.05.2014 --- Independent Director
3 Prem Singh - 09.07.2014 Due to pre-occupation
4 KewalKrishanGoyal - 11.07.2014 Due to pre-occupation
5 KetanKumar Ghaghada | 28.05.2014 19.12.2014 Due to pre-occupation
6 Jaydeep S. Suthar 11.07.2014 19.12.2014 Due to pre-occupation
7 PareshGhanshyambhai | 19.12.2014 | --- Executive — Non

Patel : Independent Director

8 RenukabenDevera 19,12.2014 | --- Independent Director

Change in Auditor for the F.Y.

under

8. KANSAL & ASSOCIATES

2012-13 and the detail for the same is furnished herein

AJ11, 2™ Floor, Milleanium Plaza

Opp. Swaminarayan Temple,

Mansi Circle, Vastrapur, Ahmedabad - 15
Mem. No. 137191

Firm Reg. No. 134937W
Email 1d: cakansal@in.com

4. CAPITAL STRUCUTE OF THE COMPANY
Our Share Capital as on date of this [nformation Memorandum is set forth below:-

Sr.Ne | Particulars Rs. In Lacs
1 Authorised Share Capital
50,00,000 equity shares of Rs. 1(/- each 500.00
2 Issued, Subscribed and Paid Up Share Capital
44,19,200 Equity shares of Rs. 10/- each 441.92
Wlpase
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5. EQUITY SHARE CAPITAL HISTORY OF THE COMPANY HAVING FACE
VALUE OF RS, 10/- EACH

Date of | No. Of[Issue | Nature | Reasons for | Cumulative | Cumulative

allotment | equity Price | of allotment oo, Of | Paid up

of shares | shares (Rs.) [ Consid- equity share Capital

allotted eration shares (Rs.)

05.12.90 |30 10/- Cash Subscribers to | 30 300
Memorandum

01.04.94 | 1,060,000 | 10/- Cash Allotment  to | 1,00,030 10,00,200
Promoters

310395 [ 11,900 10/- Cash Allotment to | 1,11,930 1,1,18,300
Promoters

01.16.95 | 6,50,000 | 10/- Cash Allotment  to | 7,61,930 76,19,300
Promoters

30.03.96 | 5,00,0600 | 10/ Cash Allotment to | 12,61,930 1,26,19,300
Promoters

May, 9.07.070 | 10/ Cash Allotment  to | 21,69,000 2,16,90,000

1996 Promoters
through Public
Issue

May, 9,50,200 | 10/- Cash Public Issue 31,19,200 3,11,92,000

1996

31.03.15 | 13,00,000 | 10/- Cash Preferential 44,159,200 4,41,92,000
Basis

6. SHAREHOLDING PATTERN OF THE COMPANY AS ON 30" September, 2015

Catego | Category of Number Total | Number of | Total sharebolding
ry Shareholder of number | shares held | as a percentage of
code Sharehold of in total number of
ers shares | demateriali shares
zed form
Asa Asa
percent | percent
age age of
of(Al+B) (A+B+C
)
0 an (11) av) &4 V) (V1)
(A) Shareholding of
Promoter and
Promoter Group®
1 indian
(a) Individuals/ Hindu 2 2,81,920 0 6.38 638
Undivided Family
21|Page N
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)] Central Government/ 0 0 0 0.00 0.00
State Government(s)
{c) Bodies Corporate 0 0 0 0.00 0.00
(d) Financial Institutions/ Ll 0 0 0.00 0.00
Banks
(e} Any Others(Specify) 0 0 0 3.00 0.00
Sub Total(A)(1) 2 2,81,920 0 6.38 6.38
2 Foreign
A Individuals (Non- ] 0 0 0.00 0.00
Residents Individuals/
Foreign Individuals)
B Bodies Corporate 0 0 ] 0.00 0.00
C Institutions 0 0 0 0.00 0.00
b Qualified Foreign 0 0 0 0.00 0.00
Investor
Sub Total(A)}2) 0 0 0 0.60 0.00
Total Shareholding of 2 2,81,920 L 6.38 6.38
Promoter and
Promoter Group
(A)= (AYNDHAK2)
(B) Public shareholding
1 Institutions
{a) Mutual Funds/ UTI 0 0 0 0.00 0.00
(b) | Financial Institutions’ 0 0 0 0.00 0.00
Banks
{c) Central Government/ 0 o 0 0.00 0.00
State Government(s)
(d) Venture Capital Funds 0 0 4] 0.00 0.00
(e) Insurance Companies 0 0 0 0.00 0.00
{f) Foreign Institutional 0 0 0 0.00 0.00
[nvestors
® Foreign Venture 0 0 0 0.00 0.00
Capital Investors
{h) Qualified Foreign 0 0 0 0.00 0.00
Investor
i Any Other (specify) 0 0 0 0.00 0.00
Sub-Total (B)(1) 0 0 0 0.00 0.00
B2 Non-institutions
(@) Bodies Corporate 1 31000 31,600 0.70 0.70
(b) Iadividuals 000 0.00
I individuals -i. 450 815880 208500 18.46 18.46
Individual
shareholders holding
nominal share capital
up to Rs 1 lakh
If ii. Individual 39 2377500 1827000 53.80 53.80
shareholders holding
22|Page T m




GEETANJALI CREDIT AND CAPITAL LIMITED
INFORMATION MEMORANDUM

fo ot

nominal share capital
in excess of Rs. 1 lakh.
(¢) | Qualified Foreign 0 0 0 0.00 0.00
Investor
{d) Any Other (specify) Q 0 0 0.00 .00
{(d-i) | Non Resident 0 0 0 0.00 0.00
Repartriates
{(d-ii) | Non Resident Non 0 0 0 0.00 0.00
Repartriates
(d-iii) | Hindu Undivided 48 912900 825000 20.66 20.66
Family
Sub-Total (B)(2) 588 4137280 2891500 93.62 93.62
(B) Total Public 588 4137280 2891500 93.62 93.62
Sharcholding (B)=
(BYD+B)(2)
TOTAL (A)Y+(B) 590 4419200 28915040 160.00 100.00
©) Shares held by
Custodians and
against which
Depository Receipts
have been issued
1 Promoter and 0 0 0 0.00
Promoter Group
2 Public 0 0 0 0.00
Sub-Total (C) 0 0 0 0
GRAND TOTAL 590 4419200 2891500 100.00 100.00
{(AYHBYHC)
*No shares has been pledged or otherwise encumbered by the Promoter/ Group or by any
Public shareholder
Note: Shareholding Pattern as on quarter ended 30" June, 2015 and as on 30"
September, 2015 is attached at the last of the Information Memorandum,
7. EQUITY SHARES HELD BY TOP TEN SHAREHOLDERS
Our top ten shareholders and the number of shares held by them as an 30.09.2015 are as
under:-
Sr.No. | Shareholders Name Number of | % of Total
shares paid up
Capital
1 Bharat BhushanGoyal 2,80,010 6.33
2 Chandrikaben Damjibhai Kakadia | 1,20,000 272
3 Nitin Suresh Kumar Gandhi HUF | 1,00,000 2.26
4 Mehul S Gandhi HUF 1,00,000 2.26
5 Suresh Ramniklal Gandhi HUF 1,00,000 2.26
6 Yagnesh 8§ Gandhi HUF 1,00,000 2.26
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7 Gandhi Payal Mehulkumar 1,00,000 2.26
8 Lalit Kumar Malara 1,00,000 226
9 Ramilaben M. Patel 90,000 2.04
10 Dipakbhai Bhikhabhai Ghoghari 90,000 2.4

8. On the date of this Information Memorandum, there are no outstanding convertible
instruments including warrants that would entitle the existing Promoters or shareholders

or any other persons any option to receive Equity shares.

9. No payment, direct, indirect in the nature of brokerage, discount, commission, and
allowance,or other special terms including an option for the issue of any kind of securities

has been made either by us or by our Promoters to any person.

10. The Company had allotted 13,00,000 equity shares on preferential basis at a face value of
Rs. 10/~ each on 31.03,2015. The Company had allotted the said shares in D-mat mode as
per SEBI ICDR Regulations. The Company had also obtained training and listing
approval from Ahmedabad Stock Exchange.

11. STATEMENT OF DIVIDEND

The rates of dividends, if any, paid by the company in respect of each class of shares in
the company for each of the five financial years immediately preceding the issue of the
prospectus, giving particulars of each class of shares on which such dividends have
been paid and particulars of the cases in which no dividends have been paid in respect
of any class of shares for any of those years, and, if no accounts have been made up in
respect of any part of the period of 10 ( Ten) years ending on a date of three months
before the issue of the prospectus, containing a statement of that fact (and accompanied
by a statement of the accounts of the company is respect of that part of said period up to
a date not earlier than six months of the date of issue of prospectus indicating the profit
or loss for that period and the assets and liabilities position as at the end of that period
together with a certificate from the auditors that such accounts have been examined and
found cotrect by them. The said statement may indicate the nature of provision or
adjustments made or are yet to be made).NA

12. BONUS SHARES
Our Company has not issued any Bonus Shares since inspection.

ﬁ//&%\ o
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13. SEBI Complaints Redress System ( SCORES)
SCORES ie SEBI Complaints Redress System is a centralised web based complaints
redress portal that process all the Complaints received thereby mandating Companies to
upload Action Taken Reports ( ATRs) and resolve the complaint within the prescribed
time period.

Our Company , M/s Geetanjali Credit and Capital Limited got itself registered with SEBI
under the SCCRES system.

14. Purchase of Property:-
(i) As tespects any property to which this clause applies-
(2) The names, addresses, descriptions and occupation of the vendors; NA

(b) The amount paid or payable in cash, shares or debentures to the vendor and, where there
is more than one separate vendor, or the company is as sub-purchaser, the amount so
paid or payable to each vendor, specifying separately the amount, if any, paid or
payable for goodwill; NA

(c) The nature of the title or interest in such property acquired or to be acquired by the
company; NA

(d) Short particulars of every transaction relating to the property completed within the two
preceding years, in which any vendor of the property to the company or any person who
is, or was at the time of the transaction, a promoter, or a director of the company had
any interest, direct or indirect, specifying the date of the transaction and the name of
such promoter, director or proposed director and stating the amount payable by or to
such vendor, promoter, director or proposed director in respect of the transaction. NA

(ii) The property to which sub-clause (i) applies is a property purchased or acquired by the
company or proposed to be purchased or acquired, which is to be paid for wholly or
partly out of the proceeds of the issue offered for subscription by the prospectus or the
purchase or acquisition of which has not been completed at the date of issue of the
prospectus, other than property - NA

(a) The contract for the purchase or acquisition whereof was entered into in the ordinary
course of the company’s business, the contract not being made in contemplation of the
issue nor the issue in consequence of the contract, or

(b) As respects which the amount of the purchase meney is not material. NA
(iii)For the purpose of this ¢clause, where a vendor is a firm, the members of the firm shall

not be treated as separate vendors. NA

o .
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(iv) If the company proposed fo acquire a business which has been carried on for less than
three years, the length of time during which the business has been carried on. NA

15. Full particulars of the nature and extend of the interest, if any, of every director
Oor promoter -
{a) In the promotion of the company; or NA
(b) In any property acquired by the company within two years of the date of the prospectus
or proposed to be acquired by it. NA

Where the interest of such a director Or promoter consists in being a member of a firm
or company, the nature and extent of the interest of the firm or company, with a
statement of all sums paid or agreed to be paid to him or to the firm or company in cash
or shares or otherwise by any person either to induce him to become, or to qualify him
as, a director, or otherwise for services rendered by him or by the firm or company, in
connection with the promotion or formation of the Company. NA

The company is an existing listed company on Ahmedabad Stock Exchange and with
that status the application is filed for listing under permitted category with BSE and
therefore the said provisions are not applicable which are otherwise applicable to
IPOQ/FPO. .

15, Rights of members regarding voting, dividend, lien on shares and thee process for
modification of such rights and forfeiture of shares, NA

16, Restrictions, if any, on transfer and transmission of shares/debentures and on their
consolidation/ splitting, NA

17. Revaluation of assets, if any (during last five years) NA
18. Material contracts and inspection of documents, e.g. NA
A. Material Contracts. NA
B. Documents. NA

C. Time and place at which the contracts together with documents will be available for
inspection from the date of prospectus until the date of closing of the subscription list,
NA

i&'ﬁége -
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PART IV:-FINANCIAL INFORMATION

INDEPENDENT AUDITORS’ REPORT FOR THE FINANCIAL YEAR 2014-15
To the Members of
Geetanjali Credit And Capital Limited

Report on the Financial Statements
1. We have audited the accompanying Financial Statements of GEETANJALI
CREDIT AND CAPITAL LIMITED (%the Company™), which comprise the
Balance Sheet as at March 31, 2015, the Statement of Profit & Loss and the Cash
Flow Statement for the year then ended and a Summary of Significant Accounting
Policies and other Explanatory Information.

Management’s Responsibility for the Financial Statements

2, The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on
our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

g | o g .
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5. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

6. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. [n making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements, that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controfs system over financial reporting and
the operating effectiveness of such controls An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s management and Board of Directors,
as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
Accounting Principles generally accepted in India of the state of affairs of the
Company as at March 31, 2015 and its profit and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements
9. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”)
issued by the Central Government of Indiz in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure a statement on the matters
Specified in paragraphs 3 and 4 of the Order.
10. As required by section 143(3) of the Act, we further report that:

@} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit,
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In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books,

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules 2014.

On the basis of written representations received from the directors as on
March 31, 2015, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2015, from being appointed as a
director in terms of Section 164(2) of the Act.

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor’s Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014.

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts.

iii) There has been no instance of delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Company.

For 8§ Kansal & Associates,
Chartered Accountants

Sd/-

Sachin Kansal

Proprietor Place: Ahmedabad
M.No. 137191 Date:30.05.2015
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Annexure referred to in paragraph 9 of Our Report of even date to the Members of
GEETANJALI CREDIT AND CAPITAL LIMITED (“the Company”) on the accounts
of the Company for the year ended 31°' March, 2015

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

1. In respect of the Company’s fixed assets;

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available
information.

b) As explained to us, all the fixed assets have been physically verified by the
management during the year in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its fixed assets.
No material discrepancies were noticed on such physical verification.

¢) In our opinion, the Company has not disposed of substantial part of its fixed assets
during the year and the going concern status of the Company is not affected.

2. In respect of the Company’s inventories:

a) As explained to us, the Company is dealing in shares and securities and the
same has been certified by the management. In our opinion the frequency of
verification is reasonable.

b} In our opinion and according to the information and explanations given to
us, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business,

¢) The Company has maintained proper records of inventories. As explained to

us, there was no material discrepancies noticed on physical verification as
compared to the book records.
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3. In respect of the loans, secured or unsecured, granted or taken by the
Company to / from companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013:

According to the information & explanations given to us, the Company has not
granted any loan to companies, firms or other parties covered in the register
maintained u/s_. 189 of the Companies Act, 2013,

4. In our opinion and according to the information and explanations given to us, there
are generally adequate internal control systems commensurate with the size of the
Company and the nature of its business for the purchase of inventory, fixed assets
and also for the sale of goods and services during the course of our audit. In our
opinion and according to the information and explanations given to us, there is no
continuing failure to correct major weakness in internal control system.

5. The Company has not accepted any deposits from the public covered under Section
73 to 76 of the Companies Act, 2013

6. According to the information and explanations provided by the Company, Central
Government has not prescribed for cost records under Section 148(1) of the
Companies Act, 2013.

7. In respect of statutory dues:

a) According to the records of the Company, the Company is generally regular in
depositing undisputed statutory dues including provident fund, investor education
protection fund, employees® state insurance, income tax, sales tax, wealth tax,
service tax, custom duty, excise duty, cess and other material statutory dues with
appropriate authorities, wherever applicable to it.

b) According to information and explanation given to us, there are no undisputed
amounts payable in respect of Income Tax, Sales Tax, Service Tax, and other
statutory bodies which have remained outstanding as on 31st March, 2015 for a
period of more than six months from the date they become payable, except as
mentioned below.

¢) According to information and explanations given to us, there are statutory dues on
account of Income Tax which have not been deposited on account of any dispute
which are been pending before relevant Appellate Authorities as under:-

Nature of Dues Amount Period to | Forum where
(Rs. In | which amount | dispute is pending
lacs) relates
Income tax — addition | 210.00 1.4.98 to | Appellate Tribunal
5 |Pag .
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made on protective 31.03.99

basis

Income tax — addition | 39.58 1.4.99 to | Appellate Tribunal
made on protective 31.03.00

basis

Income tax — Penalty | 73.50 1.4.98 to | Appellate Tribunal
Imposed 31.03.99

8. The Company have accumulated losses at the end of the financial year. The
company has not incurred any cash losses during the financial year covered by the
audit and in the immediately preceding financial year.

9. Based on our audit procedures and according to the information and explanation
given to us, we are of the opinion that the Company has not taken any loans from

financial institutions and banks. The Company does not hold any debentures.

10. According to the information and explanation given to us, the Company has not
given any guarantee for loans taken by others from banks or financial

institutions.

11. I our opinion and according to the information and explanation given to us, the

term loans were applied for the purpose for which they were obtained.

12. During the course of our examination of the books and records of the Company,
carried out in accordance with the auditing standards generally accepted in India, we
have neither come across any instance of material fraud on or by the Company,
noticed or reported during the course of our audit nor have we been informed of any
such instance by the Management.

For § Kansal & Associates,

Chartered Accountants

Sd/-

Sachin Kansal
Proprietor
M.No, 137191
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NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT

1. Earnings Per Share:-

The Company reports basic and diluted eamnings per share in accordance with
Accounting Standard issued by the Institute of Chartered Accountant of India. Basic
carnings per share are computed earnings per share are computed by dividing the net
profit for the year by the Weighted Average Number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the net profit for
the year by weighted average number of equity shares outstanding during the year as
adjusted for the effects of all dilutive potential equity shares except where results are
anti-dilutive. The earnings per share of the Company is as under:-

-

Sr.No | Particulars 31.03.2015 31.03.2014

A. Net Profit for the year attributabie to
Equity Shareholders

Rs.2,42,257.00

Rs.80,400,00

B. Number of Equity Shares Outstanding 44,19,200 31,19,200
C. Weighted Number of Equity shares 31,22,761 31,19,200
Qutstanding
Basic Earnings Per Share {(A/C) 0.08 0.03

2. Related Party Disclosures:-

During the year, there are no significant transactions entered in to by the Company
with the related parties as prescribed by Accounting Standard -18

3. Addition information as required under Part I1 of the Schedule VI of the

Companies Act, 1956:-

A. CIF Value of Imports during the period NIL ( PY NIL)

B. Expenditure in Foreign Currency NIL (PY NIL)
C. Amount Remitted in Foreign Exchange NIL (PY NIL)
D. Earning in Foreign Exchange NIL (PY NIL)

. Claims against the Company not acknowledged as Debts NIL { P.Y NIL)

. Contingent liability not provided for — Income tax Demand Rs. 99.96 lacs ( PY Rs.
99.96 Lacs)
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6. In the opinion of the Board of Directors, the aggregate value of loans and advances on
realisation in the ordinary course of business will not be less than the amount at which
they are stated in the Balance Sheet.

7. The Debit and Credit balances are subject to the confirmation from respective parties,

8. Audit Fee Payable for the current year Rs. 29,500.00 ( PY Rs. 29,500.00)

9. Previous year’s figures have been regrouped /re-arranged wherever necessary.

As per our separate report of For, Geentanjali Credit And Capital Ltd

Even date attached

For, 8. Kansal & Associates

Chartered Accountants

Sd/- Sd/- Sdi-

Sachin Kansal Paresh Patel Kunal Doshi
Proprietor Managing Director Director

M.No. 137191

Date: 30.05.2015
Place: Ahmedabad
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Financial Restated Audited Accounts Details of the Company after regrouping
for the Last Five years i.e FY 2014-15, 2013-14, 2012-13, 2011-12 & 2010-1] in

Schedule VI format of the Companies Act, 2013

SUMMARY STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

1. | EQUITY AND LIABILITIES

1 Sharecholders® fands
(a)  Share capital
(b) _Reserves and surplus

2 Non-carrent liabilities
{a) _Long term Bomowings

3 Curreat liabilities

(a)  Trade Pavables

(b -lent provisi

(c}  Other Current Liabilities

1L | ASSETS

1 Non-cursrent assets
(a)  Fixed assets

(i) Tangible assets
{b) Non-current investments
{c¢) Deferred Tax Assets ( Net)

(d) _Long-term loans and advances

2 Current assets

{a} ventori

{b) _Trade receivables

{c}  Cash gnd cash equivalents

(e}  Other Current Assets

44192000
(14072160}

[924430

344,638
93875

31192000
(14314417

1924430

65575
315218

()  Shon Term Loans and Advances

39139
4100000
43364
10120464

4121220
134648
13526261
351154
46533

31192000
(14394817)

1924430

38575
319218

31192000
(14408747)

1924430

319218

31192000
(14382329)

1924430

359528

45969
4100000
43364
4747464

9870150
134000
198326

4100000
43364
4747464

5970150
55000
116893

46533

4100000
43304
4345000

16070150
19390
402464
46531

14170150
43364
4345000
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SUMMARY STATEMENT OF PROFIT AND LOSS ACCOUNT, AS RESTATED

(Amonnt i

IL

v.

¥l

Revenue from operations
Total Revenue (I + I1)

Expeaditure

Purchase of Stock in Trade- Equity Shares
Changes in Inventory

Depreciation

Employce Benefit Exp

Other expenses

Totsl expenses

Profit Before Tax { I1[ - 1V)
Tax expense:

Current tax

Profit (Loss) for the peried (V- VD)
Less: Transferred to Special Reserve

Amouat to be transferred to P & L A/

2015 P & ikl 013 LE 1)
65418682 492600 204870 - | (15557000)
6418682 492000 204870 - | (15557000)
- 239000 - - .
5748930 100000 100060 - -
14330 3481 . .
1,37.000
247865 a1e B1865 26418 27310
6148125 384600 181865 26418 27310
20557 107400 23005 (26418) | (15594310)
28300 27000 9075 - -
242257 804 M) 1393 (26418) | (15584310)
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CASHFLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITIES:-

Net Profit before Tax 3s per Profit & Loss Aceount 270557 107400 23005 | -26418

Adjusted for:

Depriciation 14330 3481 { 0

Operating Profit before Working Capits] Changes 23005 | -26418

Adjusted for:

(Increase)/ Decrease Trade Receivables 648 -76000 55000

(Increase)/ Decrease Short termn Loans and Advances -351184

(Increase) Decrease in Stock in Trade 5748930 100000 100000

Increase/ [Decrease) Provisions 28300 27000 29500 | 40310

Increase/ (Decrease) Trade Payable 25420 -

Cash generated from Operating Activities 5735735 158881 97505 | -66728

Adjustment related to previous year

Less : Direct Tax Paid -23300 27000 0 0

Net Cash from Qperating Activities 2707435 1315881 ¥7508 | 66728
B. CASH FLOW FROM INVESTING ACTIVITIES:-

Purchase of Fixed Assets -6500 -30450 0 0

Net Cash ( used in) Investiag Activities -6500 -50450 0 0
C. CASH FLOW FROM FINANCING ACTIVITIES:-

Increase in Equity Share Capital 13000000

(Increase) Decrease Long term Loans and Advances -5373000

Net Cash { used iu)/ from Financing Activities 7627000 1] 0 [L]
D. Net Increase in Cash or Cash Equivalents (A +B+C) 13327938 31431 97505 | -66728
E. Opening Balance of Cash and Cask Equivalents 198326 116895 19390 86118

Chosing Balance of Cash and Cash Equivalents (D+E) 13526261 198326 116895 19390

Note;

We would like to inform that during the FY 2010-11 and FY 2009-10, the Company had not
prepared Cash Flow Statement. However, from FY 2011-12 onwards the Company had prepared
Cash Flow Statement and the same had been shown in above sheet. The Company undertakes that
the Company will follow all Accounting Standard and will complies all the Listing Agreement in
future.
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PART V:- MANAGEMENT
1. PROMOTERS OF THE COMPANY

The Company has been originally promoted by Shri Bharat BhusanGoyal and
ShriKewalKrishanGoyal and Mr. Harmesh Kumar Jain. Later on, Mr. Harmesh Kumar Jain quits
as a promoter and director on 10 December, 1995. Further, due to family separation,
ShriKewalKrishanGoyal has also resigned as a promoter and director. Currently, the promoter of
the Company is Shri Bharat BhushanGoyal. The details of the same is as under:-

Bharat BhusanGoyal:-Bharat BhusanGoyal, aged about 58 years, is the original promoter of the
Company. The Company was incorporated by him. He is a graduate, He started his career in the
family business through their parent firm M/s Surinder Kumar Bharat Bhusan, MandiGobingarh.
Shr Bharat BhusanGoyal started his own business of trading in steel in 1973 as a parter. Later on
he also started and set up a steel rolling mill in the year 1979, Overall he had a experience of
around 40 years. In the year 1990, he incorporated the Company in the name and style as M/s
Shubh Paper Moulding Pvt. Ltd, Later on, the name of the Company changed to M/s Shubh
International Limited. In the year 1996, they came out with Public Issue of the said Company and
to diversify the business, Shri Bharat BhusanGoyal had converted this Company into a NBFC
Company,

2, Board of Directors

Under the Articles of Association, our Company is required to have at least Three ( 3)
Directors. Qur Company currently has Four (4) Directors on Board. The following table sets
forth current details regarding our Board of Directors

Name, Father’s Name, Address, Age Status of Directorship | Other
Occupation, Nationality and DIN ( years) in our Company Ditectorship
1.Bharat BhusanGoyal 58 years Promoter — Executive

S/oBhan Chand Goyal Director Nil
Address:

House No. 395, Secter — 3C, Ward
No. 17, MandiGobindgarh, Dist.
Fatehgarh Sahib Mandi, Gobingarh —
147301, Punjab

Occupation: Business

Nationality: Indian

DIN No.,01870572

ss.l..ls_.age.
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2.Paresh Patel

S/e Ghanshyambhai Patel

Address:

2300, PiplavaloKhancho

Mahalaxmi Ni  Pole, Raipur,
Ahmedabad - 380001

Occupation: Business

Nationality: Indian

DIN No. 607049611

52 years

Executive Managing
Director

Nil

L.Mr. Kunal Doshi
Sto:AmarchandDoshi

Address:

B/403, Ghevar Complex, Shahibaug,
Ahmedabad- 380004

Occupation: Business

Nationality: Indian

DIN No.06884090

30 years

Non -  Executive
Independent Director

Nil

4.Mrs. Renukaben M. Devera

Do BhailalbhaiKodardasDarji
Address:

51-603, Ambica Appartment,
Naranpura, Ahmedabad - 380063
Occupation:House Wife

Natiomality: [ndian

DIN No. 07033844

52 Years

Non - Executive
Independent Director

Nil

DETAILS OF DIRECTORS:

1. Bharat Bhusan Goyal
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Bharat BhusanGoyal, aged about 58 years, is the original promoter of the Company. He is
the Executive Director of the Company. The Company was incorporated by him. He isa
graduate. He started his career in the family business through their parent firm M/s
Surinder Kumar Bharat Bhusan, MandiGobingarh, Shri Bharat BhusanGoyal started his
own business of trading in stee! in 1973 as a parter. Later on he also started and set up 2
steel rolling mill in the year 1979. Overall he had a experience of around 40 years. In the
year 1990, he incorporated the Company in the name and style as M/s Shubh Paper
Moulding Pvt. Ltd. Later on, the name of the Company changed to M/s Shubh
International Limited. In the year 1996, they came out with Public Issue of the said
Company and to diversify the business, Shri Bharat BhusanGoyal had converted this
Company into 2 NBFC Company.  His overall experience and contacts helps the

Company very much in growing.
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2, PARESH GHANSHYAMBHAI PATEL
ShriParesh G. Patel aged about 52 years, is an under- graduate. The Company has
appointed him as a Managing Director of the Company. He looks overall the business of
the Company. His experience in the share market would help the Company to Erow more
fast and Company expects that overall the Company would be in the better situation from
the past. He had experience of overall 20 years in the field of Capital Market.

3. KUNAL AMARCHAND DOSHI
ShriKunalAmarchandDoshi, aged about 30 years has been appointed by the Company on
28" May, 2014 as an Independent Director. He is a businessman and do trading in
Chemical and other items. He has an experience of 8 years in this field, A part from his
chemical trading business, ShriKunalDoshi, has also immense knowledge in equity and
capital market. His overal! contact in his circle and his knowledge would surely benefit

the Company in long run.

4. MRS. RENUKABEN DEVERA
Mrs.RenukabenDevera, Hindu, adult, aged about 52 years is a graduate and has been
appointed by the Company as an Independent Director. She is a housewife. As per
Companies Act, 2013, every listed Company should have atleast one woman director in
their Board and thus Company had complied the said norms by appointing her as an
Independent Director w.e.f 19.12.2014.

3. CORPORATE GOVERNANCE

In compliance with the Corporate Governance reporting requirements as per the format
prescribed by the Securities and Exchange Board of India and incorporated in Clause 49 of
the Listing Agreement with the Stock Exchanges, the Company’s policies on Corporate
Govemnance and compliance thereof, is enumerated below for information of the

shareholders and investors of the company: .

a) COMPANY'’S PHILOSOPHY ON CORPORATE GOVERNANCE:

Your Company stand committed to good Corporate Governance - transparency,
accountability, disclosure and independent supervision to increase the value to the

stakeholders. The Company is committed to transparency in all its dealings with
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shareholders, employees, the Government and other parties and places high emphasis on
business ethics. The basic philosophy of Corporate Governance in the Company is to
achieve business excellence and increasing long-term shareholder value, keeping in view
the interests of the company’s stakeholders. Your company believes that Corporate
Governance is a powerful tool for building trust and long-term relationship with
stakeholders, employees, customers and suppliers. The Company has consistently

endeavoured to be transparent in all areas and operations.

b) BOARD OF DIRECTORS

The Company is managed by well- qualified professionals. All directors are suitably
qualified, experienced and competent . The members of the Board of Directors are persons
with considetable experience and expertise in Audit, Accounts, Finance, Administration
and Marketing. The Company is benefitted by the experience and skills of the Board of
Directors.

The Board of Directors consists of FOUR members, comprising of One Executive
Promoter Director, One Executive Director and Two Non Executive Independent
Directors. The Board’s composition meets the stipulated requirements of clause 49 of the

listing agreement of the Stock Exchanges.

The Independent Directors have made disclosures to the Board confirming that there are
no material, financial and/or commercial transactions between them and the company

which could have potential conflict of interest with the company at large.

¢) CODE OF CONDUCT

The Company has a Code of Conduct for Directors and Senior Management personnel.

The code is available on the official website of the company:

www._geetanjalicreditcapital.com

All Directors and Senior Management Personnel have affirmed compliance with the code
of conduct approved and adopted by the Board of Directors.
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d) AUDIT COMMITTEE
Currently the Audit Committee consists of
Sr.No Name of the Director Designation
1 ShriKunalDoshi Chairman
2 ShriParesh G. Patel Member
3 Smit. Renukaben Devera Member

Brief Terms of Audit Committee are as follows:-

The role of the audit committee shall include the following:

b)

)

d)

Oversight of the company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible.
Recommending to the Board, the appointment, re-appointment and, if required, the
replacement or removal of the statutory auditor and the fixation of audit fees,

Approval of payment to statutory auditors for any other services rendered by the statutory
auditors,

Reviewing, with the management, the annual financial statements before submission to

the board for approval, with particular reference to:

Matters required to be included in the Director’s Respensibility Statement to be included
in the Board’s report in terms of clause (2AA) of section 217 of the Companies Act,
1956.

Changes, if any, in accounting policies and practices and reasons for the same

Major accounting entries involving estimates based on the exercise of judgment by

management
Significant adjustments made in the financial statements arising out of audit findings
Compliance with listing and other legal requirements relating to financial statements

Disclosure of any related party transactions

g) Qualifications in the draft audit report.

" .l. > a ..g_.e e
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* Reviewing, with the management, the quarterly financial statements before submission to

the board for approval

* Reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes other than those stated in the offer document/prospectus/notice and
the report submitted by the monitoring agency monitoring the utilization of proceeds of a
public or rights issue, and making appropriate recommendations to the Board to take up

steps in this matter,

* Reviewing, with the management, performance of statutory and internal auditors, and

adequacy of the internal control systems.

* Reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit.

» Discussion with internal auditors any significant findings and follow up there on.
* Reviewing the findings of any internal investigations by the internal auditors into matters

where there is suspected fraud or irregularity or 2 failure of internal control systems of a

material nature and reporting the matter to the board.

* Discussion with statutory auditors before the audit commences, about the nature and

scope of audit as well as post-audit discussion to ascertain any area of concern.

» To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and

creditors.

* Toreview the functioning of the Whistle Blower mechanism, in case the same is existing,

» Carrying out any other function as is mentioned in the terms of reference of the Audit
Commitiee.

S
A .
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¢) SHAREHOLDERS GRIEVANCE COMMITTEE

The Committee consists of following directors:-

Sr.No Name of the Director Designation
1 ShriKunalDoshi Chairman

2 ShriParesh G. Patel Member

3 Smt, RenukabenDevera Member

Role of Shareholders/Investors Grievance Committee
The Sharcholders / Investors Grievance Commitiee of our Board look into:
* The redressal of investors complaints viz. non-receipt of annual report, dividend
payments efc.
¢ Matters related to share transfer, issue of duplicate share certificate, dematerializations.

»  Also delegates powers to the executives of our Company to process transfers etc.

f) REMUNERATION COMMITTEE:-

The remuneration committee consists of following director:-

Sr.No Name of the Director Designation

1 ShriKunalDoshi ' Chairman

2 Shri Bharat BhusanGoyal Member
Smt. RenukabenDevera Member

4. COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. DipeshPanchal , Company Secretary and Compliance Officer of the Company , is a
member of Institute of Company Secretaries of India (ICSI).

He has an expertise in Secretarial & Corporate Compliance matters and handles the
various secretarial matters, Listing Agreement Compliances of the Company. He
contributes best of her capabilitics towards the Compliance of various laws as are
applicable to the Company from time to time. He has an knowledge of handling

compliance work of listed companies.

4|Page

/iy A



GEETANJALI CREDIT AND CAPITAL LIMITED
INFORMATION MEMORANDUM

PART VI- ABOUT THE COMPANY
1. BISTORY

Our Company was originally Incorporated as a Private Limited Company in the name & style
of Shubh Paper Moulding Private Limited with the Registrar of Companies, Punjab,
Himalchal Pradesh, and Chandigarh at Jailandhar vide Certificate of Incorperation dated 5h
December, 1990. Later on the Company changed its object clause and name to Shubh
International Limited on 24™ January, 1996 and obtained fresh ceriificate of commencement
of Business from the Registrar of Companies. Further, the Company changed its name to
Geetanjali Credit and Capital Limited on 01% July, 2002. The Corporate Identification
Number of the Company is L21012CH1990PLC010869

Geetanjali Credit And Capital Limited is a Non Banking Financial Company (NBFC).
The Company obtained its Certificate of Registration from RBI to carry on the
business of non -banking financial institution on 11* March, 1998. The Registration
no. of the Company with RBI is 05.0006. At present, the Company is carrying on
NBFC’S activities. The main business of the company is to make both long term and
short term investment in quoted as well as unquoted shares. The company also gives

short term and long term loans to the potential and sound borrowers.

At present, Mr. Bharat BhusanGoyal is the sole promoter of Geetanjali Credit And Capital
Limited. The Company had appointed Mr. Paresh G. Patel is the Managing Director of the
Company. He had a vide experience of overall 20 years in this Capital Market. The Company
projects to grow in his direction. The present Authorised Share capital is Rs. 5,00,00,000/-
divided into 50,00,000 equity shares of Rs. 10/~ each and the present paid up capital of the
comparny is Rs. 4,41,92,000 /- divided into 44,1 9,200 equity shares of Rs. 10/- each.

Presently the equity shares of Geetanjali Credit And Capital Limited are listed with
Ahmedabad Stock Exchange (ASE).

" "
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Business Model:

Geetanjali Credit And Capital Limited is a Non Banking Financial Company (NBFC). The
Company is duly registered with RBI with registration No. 05.0006 issued on 11 March,
1998 and is carrying on NBFC’S activities.

The main business of the company is to make both long term and short term investment in
queted as well as unquoted shares. The company also gives short term and long term loans to
its borrowers, The company earns revenue by way of dividend received on stock in trade and

interest on loans so given to the borrowers,

The Company will continue its focus and efforts in Capital Market as well as in making loans
to the potential and sound borrowers. The Directors of the company are optimistic that
company would be able to fetch better returns in the future.

Rearganisation, Reconstruction and Amalgamation
Ne re-organisation, reconstruction or amalgamation has been done by the Company.
Main Objects of the Company

To carry on and to undertake the business of investments in equtity shares, preference shares,
stocks, debentures (convertible and non-convertible), Company deposits and to deal in
Government bonds, Loans, National Saving Certificates, Post Office Saving Schemes and
Unit Trust of India.

2. FINANCIAL INDEBTNESS
NIL

3. STOCK MARKET DATA FOR OUR EQUITY SHARES
The equity shares of our Company have not been traded on Ahmedabad Stock Exchange
Limited during the last three years from the date of this Information Memorandum,

4. MATERIAL CONTRACTS AND AGREEMENTS

The Company has not entered into any material contracts or agreements (including

agreements for technical advice or collaboration)

i [ by g .
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5. There are no outstanding convertible warrants or debentures as on date. Nor, the
Company has issued any convertible warrants and debentures during its lifetime.

6. DETAILS OF PROMOTER GROUP / SUBSIDIARY COMPANIES
a} Subsidiary Companies
Our Company at present has no subsidiary as on the date of filing this Information

Memorandum,

b} Promoter Group Companies

NIL

ot
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PART VII- OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENT

Except as described below, there are no outstanding or pending litigation, suit, criminal or

civilprosecution, proceeding or tax liabilities against our Company that would have a material

adverseeffect on our business and there are no defaults, non payment or overdue of statutory

dues,institutional/ bank dues or dues payable to holders of debentures, bonds and fixed deposits

and arrearsof preference shares (irrespective of whether they are specified under Part | of

Schedule XIII of theAct), that would have a material adverse effect on our business:

A. OUTSTANDING LITIGATION INVOLVING OUR COMPANY

L. Litigation filed against our Company

There are no litigation filed against our Company

2. Litigation filed by our Company

There are no litigations filed by our Company

3. Income Tax Proceedings

Following cases are pending;:-

Nature of Dues Amount (Rs. | Period to which | Forum where dispute is
In lacs) amount relates | pending

Income tax - 210.00 1.4.98 to Appellate Tribunal

addition made on 31.03.99

protective basis

Income tax - 39.58 1.4.99 to Appellate Tribunal

addition made on 31.03.00

protective basis

Income tax — 73.50 1.4.98 to Appellate Tribunal

Penalty Imposed 31.03.99

The Company is of the view that ali the cases are on protective basis and will surely succeed in

the proceedings. Thus, no provisions has been made on above liabilities as on date.
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B. OUTSTADNING LITIGATION INVOLVING OUR DIRECTORS AND
PROMOTERS

1. Litigation filed against our Directors/ Promoters/ Company
As on date there are no litigations filed against our Promoters /Directors and Company.

C. OUTSTANDING LITIGATIONS INVOLVING OUR PROMOTER GROUP
COMPANIES

NOT APPLICABLE AS THERE ARE NO PROMOTER GROUP COMPANIES

MATERIAL DEVELOPMENTS

There have not arisen, since the date of the last financial statement disclosed in this Information
Memorandum, any circumstances which materially and adversely affect or are likely to affect the
performance and prospects of the Company in any manner.
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PART VII1- REGULATIONS AND POLICIES OF INDIA

The following description is a summary of certain sector specific laws and regulations in India,
whichare applicable to our Company. The information detailed in this chapter has been obtained
frompublications available in the public domain. The regulations set out below may not be
exhaustive, andare only intended to provide general information to the investors and are neither

designed norintended to substitute for professional legal advice.

The Companies Act, 2013

The Act deals with laws relating to companies and certain other associations. It was enacted by
the parliament in 2013. The Companies Act primarily regulates the formation, financing,
functioning andwinding up of companies. The Act prescribes regulatory mechanism regarding all
relevant aspectsincluding organizational, financial and managerial aspects of companies.
Regulation of the financialand management aspects constitutes the main focus of the Act. In the
functioning of the corporatesector, although freedom of companies is important, protection of the
investors and shareholders, onwhose funds they flourish, is equally important, The Companies
Act plays the balancing role betweenthese two competing factors, nantely, management

autonomy and investor protection.

Regulation of Foreign Investment in India

Foreign investment in India is primarily govemed by the provisions of the Foreign Exchange
Management Act, 1999 (“FEMA™) and the rules and regulations promuigated there under. The
RBI, inexercise of its powers under FEMA, has notified the Foreign Exchange Management
(Transfer or Issue ofSecurity by a Person Resident Qutside India) Regulations, 2000 (“FEMA
Regulations”) which prohibit,restrict and regulate, transfer or issue of securities, to a person
resident outside India. Pursuant to theFEMA Regulations, no prior consent or approval is required
from the RBI for foreign direct investmentunder the “automatic route” within the specified
sectoral caps prescribed for various industriaisectors. In respect of all industries not specified
under the automatic route, and in respect ofinvestments in excess of the specified sectoral limits
under the automatic route, approval for suchinvestment may be required from the FIPB and/or the
RBI. Further, Flls may purchase shares andconvertible debentures of an Indian company under
the portfolio investment scheme through registeredbrokers on recognized stock exchanges in
India, Regulation 1 (4) of Schedule II of the FEMA Regulationsprovides that the total holding by
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each FII or SEBI approved sub-account of an FII shall not exceed 10%of the total paid-up equity
capital of an Indian company or 10% of the paid-up value of each series of

convertible debentures issued by an Indian company and the total holdings of all Flls and sub
accountsof Flls added together shall not exceed 24% of the paid-up equity capital or paid-up
value of eachseries of convertible debentures. However, this limit of 24% may be increased up to
the statutoryceiling as applicable, by the Indian company concerned passing a resolution by its
board of directorsfollowed by the passing of a special resolution to the same effect by its

shareholders.
Transfer of Property

Transfer of Property Act, 1882

The transfer of property is governed by the Transfer of Property Act, 1882 (“T.P. Act”). The T.P.
Actestablishes the general principles relating to the transfer of property including among other
things identifying the categories of property that are capable of being transferred, the persons
competent totransfer property, the validity of restrictions and conditions imposed on the transfer

and the creationof contingent 2nd vested interest in the property.

Registration Act, 1908

The Registration Act, 1908 (“Registration Act”) has been enacted with the object of providing
publicnotice of execution of documents affecting a transfer of interest in property. Section 17 of
theRegistration Act identifies documents for which registration is compulsory and includes
among otherthings, any non-testamentary instrument which purports or cperates o create,
declare, assign, limit orextinguish, whether in present or in future, any right, title or interest,
whether vested or contingent,in immovable property of the value of one hundred rupees or more,
and a lease of immovable propertyfor any term exceeding one year or reserving a yearly rent,
Section 18 of the Registration Act providesfor non-compulsory registration of documents as

enumerated in the provision.

The Easements Act, 1882

The law relating to easements is governed by the Easements Act, 1882 (“Easements Act”).The
right ofeasement is derived from the ownership of property and has been defined under the
Easements Act tomean a right which the owner or occupier of land possesses for the beneficial
enjoyment of that landand which permits him to do or to prevent something from being done in

respect of certain other landnot his own. Under this law an easement may be acquired by the
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owner of immovable property, i.e.the “dominant owner”, or on his behalf by the person in
possession of the property. Such a right mayalso arise out of necessity or by virtue of a local

Indian Stamp Act, 1899

The Indian Stamp Act, 1899 (“Stamp Act) and the relevant State Stamp Acts provide for the
impositionof stamp duty at specified rates on instruments listed in Schedule I of the Act. The
applicable rates forstamp duty on these instruments, including those relating to conveyance, are
prescribed by statelegislation. Instruments chargeable to duty under the Stamp Act which are not
duly stamped areinadmissible in a court of law and have no evidentiary value. Public officials
have the power toimpound such documents and if the executor wants to rectify them, he may

have to pay a penalty ofup to 10 times the original stamp value.

Income-tax Act, 1961

The Income Tax Act, 1961 deals with the taxation of individuals, corporates, partnership firms
andothers. As per the provisions of this Act the rates at which they are required to pay tax is
calculated onthe income declared by them or assessed by the authorities, after availing the
deductions andconcessions accorded under the Act. The maintenance of Books of Accounts and
relevant supportingdocuments and registers are mandatory under the Act. Filing of retums of

Income is compulsory for allassesses.

Service Tax

Chapter V of the Finance Act 1994 (as amended), and Chapter V-A of the Finance Act 2003
requiresthat where provision of certain listed services, whole taxable services exceeds Rs.
10,080,000, a servicetax with respect to the same must be paid. Every person who is liable to pay
service tax must registerhimself for the same.

Intelectual Property

Trade Marks Act, 1999

The Indian law on trademarks is enshrined in the Trade Marks Act, 1999. Under the existing
legislation,a trademark is a mark used in relation to goods so as to indicate a connection in the
course of tradebetween the goods and some person having the right as proprietor to use the mark,
A ‘mark’ mayconsist of a word or invented word, signature, device, letter, numeral, brand,
heading, label, namewritten in a particular style and so forth. The trademark once applied for, is
advertised in thetrademarks journal, oppositions, if any are invited and afier satisfactory
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adjudications of the same, acertificate of registration is issued. The right to use the mark can be
exercised either by the registeredproprietor or a registered user. The present term of registration
of a trademark is ten years, which maybe renewed for similar periods on payment of prescribed

renewal fee.

Copyright Act, 1957

The Copyright Act, 1957 came into effect from January 1958. Copyright is an exclusive right.
Thestatutory definition of Copyright is the exclusive right to do or authorizes others to do certain
acts inrelation to Literary, dramatic or musical works, Artistic work Cinematograph film; and
Sound recording. The purpose of recognizing & protecting the copyright of an author is to
statutorily protect his work &inspire him to exercise his creative faculties. Copyright is granted
for a specific period of time.Whether an act is an infringement or not would depend on the fact
whether copyright is subsisting inthe work or not. In case the copyright has expired, the work
falls ir the public domain & any act ofreproduction of the work by any person other than then the

author would not amount to infringement.

The Reserve Bank India Act, 1934

Our Company is registered under the Reserve Bank of India Act, 1934 (“the RBI Act”} as a
NBFC notaccepting public deposits vide the Registration No. 05.0006 dated 11" March, 1998
Issued by RBL. The RBI Act was enacted to constitute the RBI to regulate the issue ofbank notes
and the keeping of reserves with a view to securing monetary stability in India and togenerally
operate the currency and credit system of India. Our Company is subject to the regulations,as well
as to the directives, issued by the RBI from time to time.

The RBI Act provides, inter alia, that aNBFC can commence business after obtaining a certificate
of registration. NBFCs should have minimum‘net owned funds® of Rs. 200 Lacs, as it may, by
notification in the Official Gazette, specify. “Netowned fund” as defined in the RBI Act, are the
aggregate of the paid-up equity capital and freereserves as disclosed in the latest balance sheet of

the company after deducting various stipulateditems there from.

Guidelines on Fair Practices Code

The RBI has prescribed guidelines that should be framed and approved by the Board of Directors
ofall NBFCs. The guidelines, further, require that such code should be published and
disseminated onthe website of the NBFC. The guidelines include various requirements, which
should beadhered to by NBFCs

el



GEETANJALI CREDIT AND CAPITAL LIMITED
INFORMATION MEMORANDUM

Supervision by the RBI

Under the provisions of the Reserve Bank of India (Non Banking Financial Companies) Returns
Specifications 1997, every NBFC is required to submit certain retumns containing specific
information tothe RBI on a quarterly, half yearly and on an annual basis, in the format prescribed
by the RBI. Furtherunder section 45N of the Reserve Bank of India Act, 1934, the RBI may cause

an inspection to be madeof any NBFC if it considers it necessary or expedient,

KYC Obligations

The RBI has extended the Know Your Customer (“KYC") guidelines to NBFCs and advised all
NBFCs toadopt the same with suitable modifications depending upon the activity undertaken by
them andensure that a proper policy framework on KYC and Anti-Money Laundering measures

are put in place.

The KYC policies are required to have the following key elements, namely, Customer acceptance
policy, customer identification policy, ceiling and meonitoring of cash transactions, guidelines and
monitering procedures, internal control systems, internal audit for inspection, record keeping and

training of staff and management, adherence of KYC guidelines by the persons authorized by
NBFCsincluding brokers/ agents, due diligence of persons authorized by NBFCs including
brokers/ agents,customer service in terms of identifiable contact with persons authorized by
NBFCs including brokers/agents.

The Prevention of Money Laundering Act, 2002

The PMLA Act, 2002 casts certain Obligations on Banking Companies, Financial Institutions and
Intermediaries to take measures to prevent money laundering in the country. In accordance with
thePMLA Act, 2002 and the rules made there under the Securities Exchange Board of India
(SEBI) vide itscircular ISD/CIR/RR/AML/1/ 06 dated January 18, 2006 has declared Guidelines
on Anti MoneyLaundering Standards. These guidelines have been laid down to prevent
intermediaries from beingused, intentionally or unintentionally, by criminal elements for money
laundering activities. As perthese guidelines an intermediary has to prevent itself from being used
intentionally or unintentionally,by criminal elements for money laundering activities. As per
these guidelines the Company should knowand understand its customers and their financial

dealings better which in turn helps the Company andits customers to manage their risk prudently.
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Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992,
asamended from time to time (“Insider Trading Regulations”) govern the law with respect to
insidertrading in India. The Insider Trading Regulations inter alia prohibit all insiders from
dealing in securitiesof a listed company when the insider is in possession of unpublished price
sensitive information(“UPSI”). It further prohibits an insider from communicating, counselling or
procuring, directly orindirectly, any UPSI to any person who while in possession of such UPSI is
likely to deal in suchsecurities.

Information is said to be price sensitive if it is likely to, directly or indirectly, materially affect the
price of the securities of the company to which it relates, Under the Insider Trading Regulations,
theconcept of an “insider” is related to those of a connected person and a deemed connected
person. Aperson is said to be connected to a company when he or she is a director, employee or
officer in thecompany or stands in a professional or business relationship with the company and
when he or she mayreasonably be expected to have access to UPSI and includes inter alia market
interrediaries, MerchantBankers, share transfer agents, registrars to an issue, debenture trustees,
brokers, Portfolio Managers,investment advisors.

The Insider Trading Regulations further provide that all listed companies and organisations
associatedwith the securities market including inter alia intermediaries as defined uader the SEBI
Act, assetmanagement companies, trustees of mutual funds etc. should frame a code of internal
procedures andconduct based on the Model Code of Conduct specified under the Insider Trading
Regulations.
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DECLARATION

All relevant provisions of the Companies Act, 1956 and as amended from time to time or
Companies Act 2413, and the guidelines issued by the Government of India or the regulations
issued by Securities and Exchange Board of India, applicable, as the case may be, have been
complied with and no statement made in this Information Memorandum is contrary to the
provisions of the Companies Act, 1956, the Securities and Exchange Board of India Act, 1992 or
the rules made or guidelines or regulations issued there under, as the case may be, and that all
approvals and permissions required to carry on the business of our Company have been obtained,
are currently valid and have been complied with. We further certify that all the statements in this

Information Memorandum are true and correct.
For, Geetanjali Credit And Capital Limited
Mr.Paresh G. Patel

Managing Director .
DIN No. 67049611 .

/%,

Place: Ahmedabad
Date: 07.11.2015
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Introductory sub-table (I}a)

Name of the Company GEETANJALI CREDIT AND CAPITAL LIMITED

Scrip Code, Name of the scrip, class of security: EQUITY

Quarter ended; 30th June, 2015

No. of partly paig-up As a % of total no. of

AS a % of total no. ol

Partly pald-up shares:- shares partly pafd-up shares shares of the company

Held by promoter/promoter group #DIV/0! 0

Held by public #DIVI0! 0
Total - D 0 #DIV/O! 0

As a % of total no. of
No. of outstanding

outstanding convertible

AS a % of wul ho. ot
shares of the company,
assuming full conversion
of the convertible

Qutstanding convertible securities:- securities securities securities
Held by prosoter/promoter group #DH1V/0! 0
Held by public #DIVID! 0
Totai - E 0 #DIV/D! 0
R TN
shares of the company,
As a % of total no. assuming full conversion
Warrants:- No. of warrants of warrants of warrants
Held by promoter/promaoter group #DIVIO! 0
Held by public #DIV/0! 0
Total - F 0 #DIVIO! 0

company, assuming full
cenversion of warrants and
convertible securities-

4415200

pid



Statement Showing Shareholding Pattern

Table (I){a)
Categ |Category of Number of [Total sumber |Namber of Tolel sharebolding 852 | Shares Pledged or otherwise
ory |Shareholder Shareholde |of shares shares held in percentage of fotal encumbered
code s dematerialized number of shares
form
Asa Ase Number of { As g percentage
percentage | percentage sharea
offA+B)! | of {A+BHC)
0] am vy ) (¥n (VE} (Vi) (X)= (VHTYIVY* 100
{A) ISharsholding of Pr and Promo
1 |indizn
(@) [ndividuals! Hindu Undivided Family 2 281920 0 6.38 638 & 000
) |Central Goveroment’ State Governmeni(s) o 0 [} 0.00 0.00 1} #DIV/)
{c) |Bedies Corpormie 4] ji) D 0.04 0.00 0 HDIV/0I
{d} |Finanicial nstituiions/ Benks 0 [ [ 0.00 0.00 [} ¥DIV/0l
(e) _[Any Others(Specify) 0 0 1] 0.00 0.00 ) “DIV/O!
(e-1) |Directors D Q i} 000 0.00 L] ADTY/0L
{¢-ii) |Director Relatives [] [} 0 0.00 0.00 ¢ RDIY/0!
{evili} |Person Acting in Concern 0 0 0 0.00 0.00 ¢ #DIVHI
Sub Tetal{A}1) 1 281920 0 638 6.38 L] 0.00
2 [Foreign
2 [Individuals (Non-Residents Individuals/
Foreign Individuals) 0 0 0 .00 8.00 o #DIV/O!
b |Bodies Corporate 1] 0 ] .00 £.00 a ROVl
¢ |Instinsions 0 0 0 0.00 0.00 0 FIAVAD!
d | Qualified Foreign Tovestor 0 0 0 0.00 §.00 0 #IRV/01
¢ |Any Others{Specify) 0 [ 0 0.60 0.00 0 HDIV/O!
e-i [} [ [ 0.00 0.00 0 DIV
e-ii 0 0 "] 0.00 0.00 [} KDEVAO!
Suly TotaKANZ) L [ |} 0.00 0.00 L] DTVt
Total ShareboMing of Promoter  and 2 81520 o 638 6,38 [} 0.00
(B) |Public shareholdiag
1 |tnstitutloms
(a} |Muczai Funds! UTI o *] a 0.00 0.00
{b} |Financial Institutions ' Banks e D 0 0.00 0.00
{c) [Central G ! State G (s)
a o [} 0.00 0.00
b (d)_|Venture Capital Funds 0 of of oo 0.00
{e) _tnsurance Companies 0 o] o 0.00 0.00
[§9] Forzign Institutional nvesiors 0 [ 0 0.00 .8
(g) | Foscign Venhoe Capital Investors 7 [l 0 0.00 0.00
() |Qualified Foreign inveslor 1] i 3 .00 0.00
(1Y |Any Other (speciy) 0 0 3 .00 0.00
(i} 0 [ 0 0.00 0.00
(i-ii) 0 0 0 0.00 0.00
{Sub-Teta? {B)1) 0 o 0 0.00 0.00
B Nom-institutions
(a) |Baodicy Corp 1 1000 31000 0.70 0.79
ib) JIndividuals o 0 0 0.00 0.00
Individuals L. Individus] sharehold
holding nominal shase capital up to R 1
1 |lakh 450 815880 2035000 18.46 18.45
Ii Jii. Individual shareholders holding nominal
share capital in sxcess of Ra. 1 lakh,
[l 2377500 1732000 53,80 53.80
(¢) [Qualified Forgign vesior o fl 1] 0.00 0,00
(&) |Any Qnher (specify) 0 0 [ 0.00 0.00
| (d-i} |NRI(Repat & Non Repat) i 0 0 000 9.00
(d-ii) JOCB's o] 0 o 000 0.00
{dh-iii) | Trust g o ) 0.00 9.00
d-iv} |Hindu Undivided Family
a8 12500 BO5000 20.66 20.66
[ (&) jEniployee 0 Q o 0.00 .00
{d-vi) [Clearing Members 0 0 0 000 .00
Sub-Tels] (BY2) 590 4137280 ITTHOR 1362 93.62 o]
@) Total  Pablic Shercholding (B)=
(BYIH{BI(2) 530 4137280 2773600 93.62 93.62
TOTAL {AH{B)} 552 4419200 2773000 1040.00 100.00 / f W
{C} [Shares held by Custodiany and sgainst
|which Depasitory Recelipts have been
ksgued
1 [P gnd Pr Giroup 0 0 o] .00 0 DIV
2 |Public [ 0 0 0.00 0 HOIVID!
Sub-Total {C ) of 0 [0 [ ol HDIV/D!
|GRAND TOTAL {AYHB)}+(C} 591' “wzuol 2773006' 100.00 0 6,09
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Introductory sub-table {I){a)

Name of the Company GEETANJALI CREDIT AND CAPITAL LIMITED

Scrip Code, Name of the scrip, class of security: EQUITY

|Quarter ended: 30th September, 2015

Partly paid-up shares:-

No. of partly paid-up
shares

A% a % of total no. of
partly paid-up shares

AS a % ol total no.of
shares of the company

Held by promoteripromoler group #DIVIO 0
Held by public #DIVIO 0
Total -D 0 #DIVIO! 0

—X% A% or wur ne.or

No. of outstanding

As a % of fotal no. of
outstanding convertible

shares of the company,
assuming full conversion
of the convertible

As a % of total no.

Qutstanding convertible securities:- securities securities securiffes
yHeld by promoter/promoter group #DIV/O] 0
Held by public #DIV/01 0
Total - E 0 #DIV/Q! 0
A5 a [+ dal no.

shares of the company,
assuming full conversion

Warrants:- No. of warrants of warrants of warrants

Held by promoter/promoter group #DIVID! 0

Held by public #DIV/l 0
Total -F 4] #DIVIO! D

company, agsuming full

conversion of warrants and

convertibie securities 4419200

pypts



Statemeat Showing Shareholding Pattern

Table (I){a)
Categ |Category of Number of |Total Number of Total shareholding as & Shares Pledged or
ory  |Sharveholder Sharcholde |munther |vhares hetd in percentage of total otherwise encumbered
cade el of shares |dematerialized number of shares
form
Asa Asa Numberof] Asg
PErcentige | percentage | shares percentage
of(A+B)' | of (A+B+C)
{LK)=
a iy {Im {v) v VI L}25] (VI [(vIIMIv)*10
1)
{A) |Sbareholding of Promoter and Promoter
1 |ledian
{a) [Individuals/ Hinda Undividad Family 2 281620 o] 638 6,38 o 0.00
(b} |Central Government! Stare Government(s) o o 0 0.00 0.00 a #DTVAY
<} |Bodies C Y 0 0 0.00 0.00 1] ¥DIVit
(d}_|Fmancial Institutions! Hanks 2 O a 0.00 0.00 & DIV A
fe) [Any Others{Specity) 0 o o oo 0.00 0 DIVl
{e-i} IDirectors 0 0 0 0.00 0.00 g 4DIVAN
{¢-ii) | Director Relatives 0 @ 0 0.00 0.00 [0 4DV
{e-tis) |Person Acting in Concern 0 0. [ 000 0.00 [} HDIY A
Sub Totsl AKX 1 241920 1] 538 638 L 0.00
2 |Foretzn
2 |kdividuals (Non-Residerds Individuals/
Foreign Individuals) Q ] 0 0.00 0.00 ¢ ADTVA!
b |Bodies Corporate 0 0 o] 000 0.00 o ATV
¢ JInstiturs Q 0 0 .00 0.00 Q WD)
d ified Fy Investor 4 Q 0 0.00 0.00 0 DIV
e |Aay Others(Specifyy 0 [ o 0.00 0.00 0 HDTVAO!
e-i [ 0 o] .00 Q.00 L] ¥Vl
e-ii 1] [t 0 0.00 0.00 ¢ A0Vl
Sub Total{A )2} o 0 0 0.00 0.00 @ DIV
Total Shareboldiug of Promoter  awd 2| 281920 0 6.38 5.38 0 0.00
B [Public shareholding
1_ |Institutions
a} |Mulual Funds' UTI 0 Q 0 000 0.00
(5} [Financial tnstitutions ‘Banks o 0 0 0.00 0.00
(€} [Cenral & { Stats Go
0, 1] 0 0.00 0.00
(1) [Ventiae g:ggiml Funds 0 0, 0 Q.00 0.00
{¢) |lnsurance Companies 0 1] 0 L.00 .00
() FmiE Instittional Investors Q O 0 0.00 0.00
[g] me' Venturs Cagi‘lal Investors o 4] o] 0.00 0.00
() _MQualified Foreign Investor 0 o [} 0.00 0.00
i) Other (specify) o, 0 o 000 0.00
it 0 1] 4 G030 0.00
i-ii} 0 0 ] 0.00 0.00
Sub-Totnl (R}? ] 0 O 0.00 0.00
B2 [Noo-lnstitetions
(8} |Bodies Corporate 1 3000 31000 0.70 0.30
b} Individuats 1] 0 *] 0.0 G.00
Individuals 5. Individuai sharcholders
holding nontinal share cepital up e Rs |
I Mlzkh 450 815880 208500 1846 18.46
11 ii. tndividual shareholders halding
nomingl share capital in excess of Rs. |
akh, 89] 2377500 1827000 53.80 53.80
¢} [Qualifed Fortign Investor 0 0 o] 0.00 0,00
(d) [Any Other (spevify) 7 0 0 £.00 .00
(i) INRI (Repat & Non Repat) 0 0 of  oo0 0.00
{d-i) JOCw's 0 [+ 0 0.00 0.00
(dsiii) [Trust g9 0 0 0.00 0.00
&%) |Hindu Undivided Family
48 #12600 825000 20,66 20.66
dv) |Employee 0 0 Q 0.00 .00
(d-vi} |Clearing Members 4] o 0 0.00 0.00
Swb-Total (BN2) SB8| 4137180 2851500 93.62 93.62 3
@ Total Publlc Shareholding (Bj=
(BYIH{B)2) S88] 4137250 2891508 93.62 23.62
TOTAL (AR{R) 590] 4419200 2891500 100,00 180.60
(C) |Shares held by Custadians snd against
which Depositary Receipts bave been 1 i
awed . // L
1 __|Promoter end Promoter Gron 0 0 ] 0,60 O] DA @ ;
2 |Public 0 0] 0 0.00 G 4DV
Sob-Total iC 0 1] 1] a LWV
GRAND TOTAL (A}H{BYHC) 590] 4419200 2891500 100,00 o] oo
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